
Annexure 01-(Part-II) 

Audited Annual Accounts of MSPGCL for 

FY 2022-23 and FY 2023-24, along with 

Reconciliation statement between Annual 

Accounts & Certificate from the auditors 

providing the segregation of regulated 

and unregulated business of MSPGCL. 
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Reconciliation of Assets additions
Rs. In Crs.

Business Area FY 2022-23 FY 2023-24

Bhusawal 3 0.26 0.41
Bhusawal 4-5 13.92 16.58
Chandrapur 3-7 117.32 110.79

Chandrapur 8-9 81.54 85.39
Khaperkheda - 1 TO 4 43.15 112.08
Khaperkheda -5 152.08 91.41

Koradi 6 41.85 2.05
Koradi Units 8, 9 & 10 -8.23 31.90
Parli Units 6 & 7 34.32 7.86
Parli Unit 8 12.81 78.83
Paras 78.58 26.73
Uran 17.40 21.86
Nashik 6.92 5.11
KGSC 10.50 9.53
SHPC Hydro 13.32 7.50

Tillari 2.00 0.81

Bhira 0.00 0.18
Total - F5 of Power Station 617.75 609.02

Corporate office Asset 6.48 9.59
Solar and other assets restatement due to 
prior period 224.59 44.20

Grand Total as per Note No. 1: PROPERTY, 
PLANT AND EQUIPMENT 848.82 662.81
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Reconcilation Statement FY 2022-23

Revenue Reconciliation Accounts
Revenue from Operations Thermal Gas Hydro Total Total (T-G-H) Solar Case IV Mahagenco
Revenue 25,137.26      997.33 300.42       26435.01 26435.01 418.41 220.17 27073.58
Revenue-sale of power in Colony- Consider in NTI 10.27 10.27
Lease 541.20 541.20 541.1952 541.20
Incentive 1.21 1.21
Reactive 18.35 18.35
Compensation 117.72 117.72
Deviation Settlement Mechanism 17.50 17.50
VSE Charges-Income 17.39 17.39
Supplementary bill (Case 227 of 2022) 1090.553 1090.55
Total (Note 22) 26976.20 28249.19 418.41 220.17 28887.77
IPP Sale of Coal 116.40 116.40
Income from sale of wash Coal reject adjusted in wash coal cost 117.88

-1.36 -1.36 -1.36

2.90
Total (Note 23) -1.36 -1.36 235.82

Intt on adv to Employees - Case no 16 of 2008 implementation of Aptel Order 86/87 0.12                 0.12                                      
Late payment surcharge 3949.25 3949.25
Credit Balances Written Back 0.00 86.25               86.25                                   
Other Misc Income (NTI) 52.62 52.62 52.62               52.62                                   
Revenue-sale of power in Colony- Consider in NTI 10.27              10.27 -                   
Income of LD recovery(in Form 2.2) 0.00 88.61               88.61                                   
Income of LD recovery(in Form 3.4) 0.00 12.31               12.31                                   
LD Recovery Solar-Unregulated Business 0.00 0.01          0.01                                      
Loss on obsolescence of stores 0.00 10.12               10.12                                   
Government Grant (Solar) & Other income 0.00 0.15          0.15                                      
Total  (Other  Income -Note 24) 62.89 62.89 4199.28 0.16 4,199.45                              
NTI for Regulatory Filing (Note 23 and Note 24 61.53 61.53
TOTAL REVENUE 33,323.03                           

Expenses Reconcialation

Thermal Gas Hydro Total Total (T-G-H) Solar Case IV Mahagenco
Form 2

Fuel Expenses  fuel related expense( Rs 0.37) 21,951.97      945.24     22,897.20                22,897.20       22,897.20                           
Water Related expenses 1.07 1.07                           1.07                 1.07                                      
Water Charges - Claimed separately -                             322.72 322.72                                 
Variable Cost- Booked in other coal related expenses 6.62                6.62                           -                                        
IPP related Purchase of coal and power -                             489.31         489.31                                 
Other Coal related cost-claimed separately -                             272.18 272.18                                 
Project services -                             0.51 0.51                                      
Income of LD recovery(in Form 2.2) -88.61 -88.61                       
Sale of Reject Coal(in form 2.2) -117.88 -117.88
Cost of Materials Consumed (Note-25) 22698.40 22,698.40              23,982.99                        
Water Charges

Water Charges 321.65 1.07 322.72                      0.00
Colony Related expenses-Hydro Claimed separately 2.70 2.70                           

Form 3 O&M Total (T-G-H) Solar Garepalma /Project Mahagenco

 ( Gain /  Loss on sale of Fixed Assets) 
Gain not considered for Regulatory filing as assets were created through Ash 
Utilisation fund at Bhusawal (it removed from it)

520



Reconcilation Statement FY 2022-23

EMPLOYEE COST (26 and 26-A) 1482.13 48.81 185.11 1716.05 1715.05 10.79 1725.83
Employee Cost-Thermal 1481.27 48.78 185.00 1715.05 1715.05 10.79 1725.83
Interest on Staff welfare fund claimed as Emp Expenses 0.86 0.03 0.11 1.01

Admin & General 452.88 10.42 28.04 491.33 459.18 3.24 462.42
A&G 423.21 9.75 26.22 459.18 459.18 3.24 462.42
Admin building Rent (Treatment is different as per IND AS) 29.67 0.67 1.81 32.15
Repair & Maintenance 1388.15 45.93 48.98 1483.05 1498.93 29.41 1528.34
Colony Related expenses-Hydro Claimed separately 2.70 2.70
R&M excluding Hydro colony maintenance) 1400.41 46.47 49.34 1496.22 1496.22 29.41 1525.63
LD adjustments related to R&M contracts -11.44 -0.51 -0.35 -12.31
Other adjustments related to R&M contracts -0.83 -0.03 0.00 -0.86 0.00
O&M 3690.44
Other- Expenses Total (T-G-H) Solar Case IV Mahagenco
Other Coal Related Charges Added-Fixed in F-3 271.68           0.02          0.48            272.18                      0
Other Coal Related Charges Added- Fixed 21.89              0.05          0.94            22.88                        22.88               22.88
Other Coal Related Charges Added- F 2.2 -                   6.62
Other Bank Charges Claim Seperately in F-6 17.12               1.15 18.28
Material cost - O & M R&M -                             -0.86 -0.86
Deviation Settlement Mechanism (DSM) Charges -                             178.93 178.93
GarePalma Non Regulated -                             0.07 0.07
CSR BSL Project & Koradi as per MERC Approval(Claimed of Koradi) 3.07 3.07                           6.38 6.38
Profit / Loss on Exchange variance (Solar) -                             5.51 5.51
Lease Rent including GST 541.20 82.88               82.88
Other Expenses Note -28 2311.44

Finance costs Form 6 Total (T-G-H) Solar Case IV Mahagenco
Net Interest Expenses 1,632.69         41.20        1,673.89                              
Working Capital 1,475.10                   1,475.10         1,475.10                              
Interest on SWF OB for FY 22-23 1.01                 1.01                                      
Interest on Lease liability-Hydro
Interest on Lease liability- Admin building Rent
Finance Charges-1 9.82 0.71 0.01 10.54 10.54               1.43          11.97                                   
Interest and Financec charges-Note 27 16.35 0.77 0.0006 17.12
Finance costs-Note 27 3,450.53         42.62        -                  3,493.15                              

Depreciation Form 5
DEPRECIATION Total (T-G-H) Solar Case IV Mahagenco
Depreciation-Tangible Assets 2582.16 2582.16
Depreciation-Leased Asset Hydro Power Stations 229.24             229.24
HO Depreciation-Leased asset (Administrative Building) 24.58               24.58
HO Depreciation 6.86 6.86 6.86
Depreciation Note: 1, 1A AND 1B 2842.84

331.20             331.20                                 
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RECONCILATION STATEMENT FOR FY 2023-24

Revenue Reconciliation Accounts
Revenue from Operations Thermal Gas Hydro Total Total (T-G-H) Solar Case IV Mahagenco
Revenue 26,665.18         1159.93 276.83        28101.94 28101.9368 450.53 467.32 29019.78
Revenue-sale of power in Colony- Consider in NTI 12.75                   12.75
Lease 531.70 531.70 531.6962 531.70
Incentive 0.06 0.06
Reactive 13.46 13.46
Compensation 87.75 87.75
Deviation Settlement Mechanism 7.85 7.85
VSE Charges-Income 0.00 0.00
Supplementary bill (Case 227 of 2022) 0.000 0.00
Total (Note 22) 28633.63 28755.50 450.53 467.32 29673.35
IPP Sale of Coal -218.56 218.56
Income from sale of wash Coal reject adjusted in wash coal cost 184.71
Total (Note 23) 0.00 0.00 403.27

0.00 18.48                   18.48                                    
0.13 0.13 0.13 0.13

144.25
2674.18 2674.18

Other Misc Income (NTI) 45.68 45.68 45.68                   45.68                                    
Revenue-sale of power in Colony- Consider in NTI 9.93                    2.82             12.75 -                       
Income of LD recovery(in Form 2.2) 0.00 118.41                 118.41                                 
Income of LD recovery(in Form 3.4) 0.00 10.07                   10.07                                    
LD Recovery Solar-Unregulated Business 0.00 -            
Government Grant (Solar) & Other income 0.00 0.15          0.15                                      
Total  (Other  Income -Note 24) 58.55 58.55 2867.01 0.15 3,011.41                              
NTI for Regulatory Filing (Note 23 and Note 24 58.55 58.55

Expenses Reconcialation

Thermal Gas Hydro Total Total (T-G-H) Solar Case IV Mahagenco
Form 2

Fuel Expenses  fuel related expense( Rs 0.37) 20,224.41         937.81         21,162.22           21,162.22           21,162.22                            
Fuel related Expenses 2.06                    2.06                      2.06                     2.06                                      
Water Charges - Claimed separately -                        454.03 454.03                                 
Variable Cost- Booked in other coal related expenses 0.10                    0.10                      -                                        
Purchase of Power - Solar energy 218.39     218.39                                 
Other Coal related cost-claimed separately -                        282.66 282.66                                 
IPP related Purchase of coal and power -                        555.72          555.72                                 
Project services -                        -                                        
Income of LD recovery(in Form 2.2) -123.19 -123.19                
Sale of Reject Coal(in form 2.2) -184.73                 -184.73 
Cost of Materials Consumed (Note-25) 20856.47 20,856.47        22,675.07                      
Water Charges

Water Charges 452.57 1.46 454.03                 
Colony Related expenses-Hydro Claimed separately 2.65 2.65                      

 ( Gain /  Loss on sale of Fixed Assets) 
Gain on sale of Asset- Old unit of Parli 3-4 
Late payment surcharge

Credit Balances Written Back
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RECONCILATION STATEMENT FOR FY 2023-24

Form 3 O&M Thermal Gas Hydro Total Total (T-G-H) Solar Case IV Mahagenco
EMPLOYEE COST (26 and 26-A) 1823.17 62.56 239.19 2124.92 2124.92 14.13 2428.68
Employee Cost-Thermal 1823.17 62.56 239.19 2124.92 2124.92 14.13 2139.06
Provision of Pay Revision 289.62
Admin & General 544.43 10.75 30.00 585.18 545.94 6.82 552.76
A&G 507.92 10.03 27.99 545.94 545.94 6.82 552.76
Admin building Rent (Treatment is different as per IND AS) 36.51 0.72 2.01 39.25
Repair & Maintenance 1428.52 40.84 61.78 1531.14 1541.71 28.04 1569.75
Colony Related expenses-Hydro Claimed separately 2.65 2.65
R&M excluding Hydro colony maintenance) 1436.23 40.80 62.03 1539.06 1539.06 28.04 1567.10
LD adjustments related to R&M contracts -9.73 -0.10 -0.25 -10.08
Other adjustments related to R&M contracts 2.02 0.14 0.00 2.16 0.00
O&M 4241.25
Other- Expenses Thermal Gas Hydro Total Total (T-G-H) Solar Case IV Mahagenco
Other Coal Related Charges Added-Fixed in F-3 282.31               0.00              0.35             282.66                 0
Other Coal Related Charges Added- Fixed 9.61                    0.05              0.37             10.02                   10.02                   10.02
Other Coal Related Charges Added- F 2.2 -                       0.10
Other Bank Charges Claim Seperately in F-6 9.77                     0.36 10.13
Material cost - O & M R&M -                        2.16 2.16
Deviation Settlement Mechanism (DSM) Charges -                        68.78 68.78
GarePalma Non Regulated -                        0.00 0.00
CSR BSL Project & Koradi as per MERC Approval 2.55 2.55                      2.55 2.55
Profit / Loss on Exchange variance (Solar) -                        0.00 0.00
Lease Rent 531.70 81.43                   81.43
Other Expenses Note -28 2297.67

Finance costs Form 6 Thermal Gas Hydro Total Total (T-G-H) Solar Case IV Mahagenco
Net Interest Expenses 1,415.38             28.33        1,443.71                              
Working Capital 1,818.53              1,818.53             1,818.53                              
Interest on SWF OB for FY 22-23 -                       -                                        
Interest on Lease liability-Hydro
Interest on Lease liability- Admin building Rent
Finance Charges-1 17.32 1.20 0.0177 18.54 18.54                   2.54          21.08                                    
Interest and Financec charges-Note 27 8.90 0.87 0.0035 9.77
Finance costs-Note 27 3,580.07             30.87        -                   3,610.94                              

Depreciation Form 5 Thermal Gas Hydro Total

DEPRECIATION Total (T-G-H) Solar Case IV Mahagenco
Depreciation-Tangible Assets 2416.12 2416.12
Depreciation-Leased Asset Hydro Power Stations 228.55                 228.55
HO Depreciation-Leased asset (Administrative Building) 35.33                   35.33
HO Depreciation 7.74 7.74 7.74
Depreciation Note: 1, 1A AND 1B 2687.74

327.62                 327.62                                 
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